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Agenda

Ê2008 Financial Results

ÊPlan Design Considerations

ÊWhatôs New for Members
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Financial Results

Change in Net Assets (December 31,  $000)

2008 2007

Investment Income $(3,091,956) 1,084,547

Contributions 1,108,675 1,063,319

Net Inter -Plan Transfers 19,051 49,502

Pension Benefits Paid (833,763) (762,493)

Post Retirement Group Benefits (48,009) (52,983)

Termination & Refund Benefits (91,629) (79,048)

Investment & Administration Costs (49,467) (55,453)

Total Increase $(3,005,935) $1,202,261

Major shift in net earnings as result of investment losses
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Financial Results

(18.60) (15.30) (11.96) (25.00) (15.10) (15.40) (19.20) (12.40)

-25.0

-20.0

-15.0

-10.0

-5.0

0.0

5.0

C
PP

O
M

ER
S

H
O

O
P

C
aisse de D

epot

LAPP

Sask Plan

Alberta Pubic Service

M
PP

Comparative Returns of Various Pension Plans

Plan Returns
Å2008 (12.4%)

Å5 Year Annualized

5.3%

ÅActuarial Rate

6.75%
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Financial Results

2008 2007

Investment Income $21,971,042

Contributions Receivable 37,652

Accrued Investment Income 3,031

Prepaid Expenses 2,950

Net Investment Settlements (20,854)
Other Accounts Payable (23,276)

Total $21,972,786 24,978,721
Basic Account 18,058,554 20,,391,212
Inflation Account 3,628,465 4,248,092
Retirement Annuity Account 285,767 339,417

Net Assets Available for Pension Benefits

Significant loss of value in Basic and Inflation accounts
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Financial Results
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Implications of 2008 Results

Ê No threat to basic pension benefit

Ê basic benefit is guaranteed

Ê contribution rates rise if funding shortfall identified

Ê 5 year annualized return of 5.3% is below the actuarial 
requirement

Ê will negatively impact on the 2009 valuation

Ê more upward pressure on contribution rates

Ê Long term growth from investments may be optimistic at 
6.75%

Ê Benefit improvements will be impossible

Ê no likelihood of getting through transition now or ever?


