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Net Inter-Plan Transfers 19,051 49,502
Pension Benefits Paid (833,763) (762,493)
Post Retirement Group Benefits (48,009) (52,983)
Termination & Refund Benefits (91,629) (79,048)
Investment & Administration Costs (49,467) (55,453)
Total Increase $(3,005,935) $1,202,261

Major shift in net earnings as result of investment losses
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2005

Accrued Investment Income 3,031

Prepald Expenses 2,950

Net Investment Settlements (20,854)

Other Accounts Payable (23,276)

Total $21,972, 786 24,978,721
Basic Account 18,058,554 20,391,212
Inflation Account 3,628,465 4,248,092
Retirement Annuity Account 285,767 339,417

Significant loss of value in Basic and Inflation accounts
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continues to

grow

A 46% imorease since
2001

A Active membership
growth - higher
contributions

A Imvestment Returns

B Net Assets Available for Inflation Protection
B Net Assets Available for Basic Pension
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Long term growth from investments may be optimistic at
6.75%

Benefit improvements will be impossible
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